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European venture capital has supported the development of some truly exciting and innovative businesses over the last five years. At TempoCap, we’ve closely monitored the largest exits for European
VC-backed technology companies over that period, and are delighted to launch three indices — one for all-cash acquisitions, one for cash and stock acquisitions, and one for companies that have gone
public.

On all-cash exits: A limited number of these were above $1 billion in
Europe over the last nearly five years — we count only five. Out of the
top 15 cash exits, six were companies from the U.K., four from
Germany, three from France, and two from Scandinavia — including
the largest, Tink. 14 out of the top 15 exits were to strategics (with
only one PE buyer), and 60% of buyers were U.S. companies. The
average time to exit from the founding date was ten years.

On exits for cash and shares: There have been a limited number of
these above $1 billion in Europe over the last circa five years, too —
we count only four. The U.K. had six companies out of the top 15, two
from Germany, and interestingly one each from Denmark and the
Netherlands, while the largest, Wolt, is Finnish. Again, 60% of buyers
were from the U.S. The average time to exit from the founding date is
nine years.

On public listings: Here, all 15 listings were above $1 billion—but
some didn’t stay above that level post-IPO, and three are no more!
Out of the top 15, seven (or nearly half) came from the U.K., three
came from Germany, and the largest, Ul Path, came from Romania.
The average time to IPO from the founding date was 11 years.
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// We have researched various sources to ensure we have the most accurate information possible, but if you've spotted something that needs to be corrected or a company that needs to be added, please let us know at harrie@tempocap{._com.



1 Largest VC-backed technology exits in Europe since 2020: all-cash acquisitions
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Announcement Date Company Acquirer Country Reported Valuation ($m)
1 Jun-21 tink VISA @ $1.680
2 Jun-27 depop Etsy * $1,625
3 MNow-20 @ Raschenpost.de a $1.203
4 Sep-23 €9 Leanix SARd ) c.$1,200
5 Jan-21 A sienavio SADd - $1,200
6 July-21 SN VISA 2 $924
7 Sep-24 LohTonE VISA 3 $o17*
8 Jun-21 nutmeg JPMorgan o $726
G Jan-21 &\ Peakon warkdoy. > $700
10 Feb-24 % onfido @entrusT *F $650
11 Mary-24 2 lumapps Bridgepoint () 5650
12 Apr-21 ¢® TALENTSOFT cegid () Undisclosed
13 Jun-24 BeReal. Voodoo ) $540
14 May-24 "7 Dedrone A AXON a $500
15 Nav-21 ® Busuu Chegg S $486
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I Largest VC-backed technology exits in Europe since 2020: cash & stock acquisitions
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1 Largest VC-backed technology exits in Europe since 2020: public listings
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